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It’s time for
OPTIMISM!

Good news: renewable energy is actually taking 
over the energy world, and we are on track to meet 
our goal of getting to net zero carbon emissions in 
25 years . . .  or less!
 I know, I know. I’m way too positive in these 
articles, but that’s my job. There’s lots of doom and 
gloom these days, lots, but that’s only part of the 
story. Where is that positive news we all need to 
keep our spirits up, inspire us to take action and 
have hope for the future?
 Well, it’s there, lots of it. Just gotta dig for it 
a bit. 
 Let’s remember that getting our carbon 
emissions down quickly is the best way to get 
climate change under control, and to do that we 
need new ultra clean energy sources like solar, 

wind and energy efficiency. And lots of it! 
 That’s where the optimism begins to show, 
because that’s exactly what’s already happening.

THE U.S. – BIG CHANGES 
SOUTH OF THE BORDER

Here is some serious cause for optimism: after 
decades of trying and failing, the US (the biggest 
pollution emitter historically) has passed major 
climate change legislation. 
 Recent studies have found that the Inflation 
Reduction Act (IRA) should propel the country to 
a 43% cut in emissions by 2030 compared to 2005 
levels. That’s huge. If the political situation holds 
true, its national target of 50% reduction this decade 
is well within reach. Wow.

 Less than 3% of media reports on climate change even mention solutions. I get my regular dose of 
solution-based optimism by working with Peace Energy Co-op. We are 100% about solutions: solar, 

wind, electric vehicles, local ownership of local renewable resources. Optimistic? You bet!



 And the IRA does not penalize the fossil fuel 
industry. Instead, it focuses on investing hundreds 
of billions of dollars in building the clean energy 
sector, which will eventually replace the old energy 
sources with new infrastructure and new jobs.
 

EMISSIONS FALLING 
IN CHINA

The world’s biggest yearly 
carbon polluter is also showing 
signs of getting their carbon 
down: 8% decrease in the June 
quarter and a 3% cut over the 
year, making this the fourth 
straight quarter where pollution 
has fallen.
 And their power from 
dirty coal plants has also fallen 
by 4% in the first half of this 
year. More improvement is in 
the works if they intend to meet 
their UN commitment of hitting 
their peak emissions by 2030.
 We’ll see, but most of 
that renewable energy growth 
mentioned above is in China. 
They are not stupid, and climate 
change is hitting them hard too.

AND EUROPE?
Russia’s invasion of Ukraine has turned the 
European energy world upside down. Germany, 
for instance, is calling wind and solar “freedom 
energy” as they strive to get out from under their 
burden of fossil fuel dependence.  
 A British think tank has calculated that this 
past summer’s record breaking solar generation 
meant that the continent avoided spending $A43 
billion on gas.
 Across the EU’s 27 countries, clean energy 
provided 35% of their electricity this year, compared 
to 16% from coal. Watch that improvement rise!

CLEAN ENERGY JOB MILESTONE
A new analysis by the International Energy 
Agency (IEA) has shown that the energy transition 
has just hit another milestone: for the first time, 
global clean energy jobs now outnumber jobs 
in fossil fuels. (The IEA defines clean energy as 

renewable energy, electric 
vehicles, energy efficiency 
and nuclear power.) The 
study found that 40 million 
people around the world 
now work in clean energy 
jobs. That’s 56% of the 
total energy workforce.
 Since the pandemic, 
clean energy has made up 
“virtually all of the growth 
in energy employment…
notably solar, electric 
vehicles and batteries.”

CLEAN 
INVESTMENT 

RISING
Clean energy investment 
has grown by 12% a year 
since 2020. Renewable 

energy, new grids and energy storage account for 
more than 80% of total power sector investment. 
The IEA estimates that spending on solar, EVs and 
batteries is now growing so quickly that we are on 
track to reach our global net zero carbon emissions 
goal by 2050, if not before!
 A recent Bloomberg analysis shows that 
global manufacturing of solar polysilicon (the 
semiconductor used in solar panels) is happening 
so rapidly that the entire supply chain needed to 
bring carbon emissions to a halt is already under 
construction! That’s just with solar!
 We are making the energy transition, and we 
are making it faster than anyone thought possible. 
There’s some serious optimism for you!
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