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THE PARTY
is almost over now

Thanks to cheap and plentiful fossil fuels, we have 
achieved great wealth and historic prosperity for 
much of the world. We have also wrecked our 
climate and severely damaged much of the living 

planet on which we all depend. This long and 
wonderful party is almost over now, but that’s OK, 
because we know how to party much better now.

The average North American uses twenty-five 
barrels of oil each year. One barrel of oil yields 
as much energy as twenty-five thousand hours 

of human manual labour. That’s more than a decade of 
human labour per barrel, so the average person uses the 
equivalent of three hundred years of free labour. . .  ev-
ery year!
 This is why we have an immense global 
civilization based on advanced science and technology. 
This is why first world countries are so rich and why 
our economies have grown year after year for many 
decades.

 It is also why we have global warming and acid 
oceans. Endless amounts of cheap energy have made us 
rich, but wrecked our climate. We have created a great 
deal of wealth by completely ignoring the finite nature 
of our planet. Now, somehow, this party must come to 
an abrupt end.

THE END OF BOOM AND BUST

We all know that the oil and gas industry is cyclical: 
the good old boom and bust. But after every bust, we 
have always been able to count on a recovery and return 



to another boom/bust cycle. This time will probably be 
different.
 Why previous cycles kept recovering was 
because there was never a true alternative to fossil 
fuels. Not so any more.
 It looks like sales of gas-powered cars peaked 
around 2017, and now global automakers are racing to 
meet electric-vehicle (EV) demand. 
 New solar and wind projects 
are now typically cheaper than the 
cheapest fossil fuel option. According 
to the International Renewable 
Energy Agency, new renewable 
energy projects in 2021 had a 
combined output of 230 Site C dams, 
far outstripping new oil and gas 
investments. 
 Suddenly, for the first time in 
history, fossil fuels have some serious 
competition.

RENEWABLE GROWTH

Germany’s newest goal is to generate 
100 per cent of its electricity from 
renewables by 2035, China is shooting 
for 33 per cent renewables by 2025, 
and India now leads the world in 
renewable energy growth with new 
capacity on track to double by 2026.
 According to the International 
Energy Agency, global oil demand 
could peak as early as 2025. Today’s high prices and 
the war in Ukraine are both accelerating the move to 
cheaper energy sources that are not subject to the boom 
and bust cycles of the fossil fuel era and away from 
fuels that can double in price in just one year. The shift 
away from fossil fuels is accelerating and it could well 
be permanent.
 Canada is well positioned to meet the challenge. 
We are rich in geothermal energy (solar and wind 
too!), clean green hydrogen, and the hugely in-demand 
metals and minerals required to manufacture clean tech, 
including that critical component of high efficiency 

batteries: lithium.
 We are also starting to attract multi-billion dollar 
battery and EV manufacturing investments. To name 
just a few: Celicentric (a new division of Volvo and 
Daimier Truck) has opened a new multi-million-dollar 
fuel cell facility in Burnaby, BC; Stellantis is investing 
$3.6 billion to retool its Windsor assembly plant and 
build new research and development centres for EV 

battery technology; and rumour has it 
that Tesla is exploring the possibility 
of an EV factory in Ontario.

SMALL IS BEAUTIFUL

But most of the work to come will be 
small, local and distributed, not huge 
and centralized. Supply route disrup-
tion caused by increasing and dramatic 
climate events will be more common. 
 That means more local food 
production for local consumption, 
more local breweries, more local saw 
mills and grain mills and more local 
manufacturing. Also, a growing sense 
of community, aided by the Internet to 
help connect people, share resources 
and knowledge, and to just plain help 
each other out.
 To prevent energy from being 
lost in transmission, it will be produced 
locally and regionally, where it is 
needed. For Dawson Creek, that’s our 

local Bear Mountain Wind Park and the solar panels we 
are seeing more and more of on roofs in the area.  
 Modestly sized projects like Peace Energy Co-
op’s Peace River Solar Farm will not only flood the local 
grid with megawatts of green solar electricity, but will 
also be locally owned and operated, providing real long 
term job opportunities and income to local investors.
 It has been a long and amazing party, but it’s 
almost closing time. And that’s OK, because we know 
how to party much, much better now.
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